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At the end of February 1994, the value of total assets of Cash
Management Trusts was $5,192.0 million, up $90.4 million
{1.8%) on the January 1994 value and down $152.8 million
{2.9%) on the February 1993 value.

The weighted average net yield of Cash Management Trusts
increased marginally to 3.83 per cent for February 1994, The
90 day bank bill rate remained steady during the month at
4.80 per cent.

During Febuary 1994, units issued as a result of new
applications and re-invested income increased by
$103.1 million (6.4%) to $1,715.9 miilion. Redemptions alse
increased, by $79.3 million (5.1 %) to $1,632.2 million,

The weighted average term to maturity of the assets of Cash
Management Trusts increased marginally to 46.2 days in
February 1994,

NOTES

The statistics of cash management trusts are compiled from returns collected under the Census and Statistics Act 1905.
Rates on 90 day bank bills are obtained from the Reserve Bank,

The statistics relate to financial operations, units in issue, net yield and maturity profiles of cash management trusis.
Explanatory Notes are included at the back of this publication.

RICHARD MADDEN
Acting Australian Statistician

INQUIRIES

® for further informaiion about statistics in this publication and the availability of related

unpublished statistics, contact Wendy Raedt on Canberra (06) 252 7118 or any ABS State

office.

® for information about other ABS statistics and services please contact Information Services on
Canberra (06) 252 6627, 252 5402, 252 6007 or any ABS State Office.




TABLE 1. NUMBER OF TRUSTS, FINANCIAL OPERATIONS AND YIELDS

Yields
Weighted average
: Financial operations during period net yield
Units o Average 90 day
in issue Units issued Gross At end of for the bank
MNumber ai end of New Re-invested Units  investment Fees and period period bilis(a)
of period applications income  redeemed income expenses per cent per cent per cent
frusts m Sm Em 3m im 3m  perannum  per anmum per annum
1992
December 20 5,343.4 1,324.1 93 1.401.1 270 48 4.83 4.87 590
1993
January 20 5,463.1 1,059.1 435 9829 269 4.7 4.82 4.83 5.85
February 20 5,306.7 1,148.7 14.0 1,319.1 240 4.3 4.80 4.83 5.80
March 20 51315 1,327.8 {b} 1.503.0 256 4.7 S.14 4.83 5.35
April 19 5,117.0 1,287.3 33.6 13354 239 45 4.43 4.55 3.25
May 19 5,084.8 1,355.7 11.7 1,399.5 237 456 4,36 444 515
June 19 5089.4 1,7117.0 76 1,720.0 224 45 4.34 436 525
July 1% 50411 1,749.9 274 1,825.5 229 4.6 4.15 4.30 495
August 19 51434 1,6013 106 1,509.7 223 4.5 424 4.13 4.75
September 19 5,068.1 1.617.1 69 1,699.3 209 44 3.89 3.94 4.85
October 19 5,052.9 15653 4.8 1,605.4 204 46 382 3.85 4.80
November 19 5014.1 17072 92 1,755.1 203 43 182 3.81 4.80
December 19 5,018.2 1,845.0 6.1 1,847.0 20.7 4.4 387 3.82 4.85
1994
January 19 5,078.1 1,590.3 20 1,5529 203 4.3 383 18 4.80
February 19 5,161.8 1,706.8 9.1 1,632.2 15.1 4.0 KR 3.83 4.80

{2) Rates are 2n avorage of daily market yicids reported to the Reserve Bank for the weck cnded last Wednesday

(b) Included with new applications.

TABLE 2. LIABILITIES

of the month, Source: Reserve Bank of Auslralia Bulletin,

($ million)
Unitholders funds

Units in Accrued Other Total
issue income Borrowings fiabilities liabifities

1992
December 53434 396 0.2 11.0 53941

1993
January 5.463.1 9.2 48 7.0 54942
Febmary 5,306.7 27.1 — 11.0 5344.8
March 51315 36.0 — 10.0 5,177.5
April 5,117.0 17.0 — 6.1 51401
May 5,084.8 206 — 8.2 51136
Tune 5,08%.4 2.0 10 13.3 51356
Juty 5,041.1 i5.8 24 5.8 5,065.2
August 5,143.4 21.3 01 9.2 51739
September 5,068.1 3i4 — 1.1 51106
Oclober 50529 143 2.0 7.1 50763
November 5,014.1 202 -— 9.8 5,044.1
December 5,018.2 27.8 0.1 11.7 50579

1994
Januvary 5,078.1 155 — 8.0 51016
February 5,161.8 205 — 9.7 5,192.0




TABLE 3. ASSETS

($ million)
Short term securities
Cash and depotits Bills of exchange purchased and heid
Othe;
depos ; Bank accepted/endorsed Bank
taking Loans and Public FCA Other certificates
Banks institut ions placernents authorities  corporations Other bills of deposit
1992
December 346.0 174.4 6.7 19.8 5224 2,103.4 — 656.2
1993
Tanuary 199.5 1339 2715 154 571.0 1,847.2 — 825.1
February 188.2 207.5 2457 129 4493 1,523.3 — 818.5
March 286.7 237.9 134.7 8BS 480.4 1,388.0 — 955.9
April 2435 305.7 166.3 158 406.2 1,689.4 — 869.4
May 2627 191.0 1¢64.5 %99 3360 1,729.1 — 1,096.7
June 232.1 262.7. 14.1 13.4 3529 1,903.7 — 1,118
Tuly 334.6 2833 1.1 14.3 292.9 1,993 — 913.2
Avgust 4252 237.6 50.7 16.3 339.7 1,7393 — 9333
September 6856 2983 148.4 71 458.4 1,662.3 — 879.3
October 246.5 190.6 124.5 7.4 305.7 1.945.6 — 1,107.3
November 305.0 223.1 145.9 138 394.7 1,485.3 — 1,189.4
December 407.3 185.5 92.3 12.8 566.2 1,711.8 _ 10429
1994
Tanuary 3103 187.9 116.3 12.1 549.5 1,826.7 — 1,050.8
February 3240 1297 187.6 207 465.9 1,828.0 —_ 1,192.1
Short term securities - continued
Promivsory notes purchased and keld Other Investment
Public FCA short term Long term income Other Towaf
authorities  corporations Other securities securities acerued assety assets
1992
December 1,149.6 126.4 1446 - — 133.0 11.7 — 5394.1
Fanuary 1,236.5 145.9 9.3 — 1324 10.5 0.1 54942
Hebruary 1,465.1 158.1 1309 — 133.0 10.9 0.4 53448
March 14023 1009 1257 — 49.6 6.4 0.1 51775
April 1,135.0 62.1 1875 — 49.8 8.0 14 5,140.1
May 1,099.1 112.0 1i4.8 — 49.7 7.8 03 5,113.6
June 962.0 87.4 117.0 n.p. np. 62 06 5,135.6
July 998.0 496 2.8 n.p. np. 1.8 0.9 5,065.2
August 1,066.3 989 104.6 n.p. a.p. 8.7 a7 51739
September 759.1 91.2 99.7 — n.p. np. n.p. 51106
Ocrober 894.6 96.2 135.0 — n.p. np. np. 50763
November 933.7 99.1 162.2 — np. n.p. a.p. 5044.1
December 7322 £9.0 12.4 — 102.5 128 0.3 50579
1994
Janunary 7227 347 151.2 — 124.4 14.8 02 5,101.6
February 1720 29.8 168.0 — 62.9 11.1 0.3 5,192.0
TABILE4. MATURITY DISSECTION OF ASSETS
By period of notice for withdrawat
or remaining lerm to malurity where a matwrity date is specified
Exceeding Exceeding Exceeding Exceeding
At catf 24 hours 7 days 30 days 90 days Average
and up to but not but not but not but nat Exceeding Total weighted
24 hours 7 days 30 days 90 days 180 days 180 days assets term
$m Sm $m $m Sm $m $m {days)
1992
December 506.1 356.8 17015 24470 3233 59.5 5,394.1 44.0
1993
January 636.7 n.p. 12024 24216 718.2 n.p. 54942 522
February 680.5 337.0 1,983.6 12229 9303 190.5 5,344.8 54.2
March 688.1 556.8 1,135.2 16384 1,035.1 124.0 51775 61.5
April 707.9 439.4 997.2 2,179.4 647.7 168.4 5,140.1 559
May 5761 513.4 1,596.7 1,667.7 671.5 85.1 5,113.6 4.5
Tune 517.9 2992 1,688.5 1,748.6 7346 146.8 5,135.6 56.1
July 606.4 378.6 1,055.4 2,132.1 7276 160.9 5,065.2 547
August 689.2 3745 2,056.8 1,058.8 812.4 182.1 51739 519
September 1,112.9 4257 1,283.2 1,397.4 769.5 1218 5110.6 49.5
Ocrober 544,77 390.5 176004 16114 625.6 143.9 50763 47.8
November 646.0 580.5 1,469.2 1,561.2 697.9 89.2 5,044.1 48.1
Decemnber 639.3 448.9 1,114.0 22446 532.3 78.8 50579 494
1994
January 667.8 3578 1,683.7 1,731.8 616.5 440 51016 46.1
691.8 634.3 1,863.8 1,136.7 7443 121.0 5,192.0 46.2

February




EXPLANATORY NOTES

Introduction

For the purposes of these statistics a cash manage-
ment tust is defined as a unit trust which:

{a} is governed by a trust deed;
(b) is open to the public; and

(c) generally confings its investments (as authorised by
the trust deed) to financial securities available
through the short-term money market.

Coverage

2. All Cash Management Trusts operating in Australia
are included in the statistics presented in this publication,
However, the number of trusts may vary from month to
month due to the establishment or closure of individual
trusts.

Asset valuation

3.  The value of total assets presented in Table 3 has
been compiled on a ‘cost plus accrued income’ basis.
Where trusts supply individual categories of assets on a
cost of investment basis, the accrued investment income
whiich is not yet received is supplied as a separate item.

Revisions
4, Revisions to previously published statistics are
included in this publication.

Related publications

3. Readers may also wish to refer to the following
publication which is available on request:

Managed Funds, Australia (5655.0)—issued quarterly.

6. Cuarrent publications produced by the ABS are listed
in the Catalogue of Publications and Products, Australia
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(1101.0). The ABS also issues, on Tuesdays and Fridays,
a Publications Advice (1105.0) which lists publications to
be released in the next few days. The Catalogue and
Publications Advice are available from any ABS office.

Symbols used
— nil, or rounded to zero.
np. not available for publication but included
in totals where applicable, unless otherwise
indicated..
7. Where figures have been rounded, discrepancies may
occur between sums of the component items and totals.

Electronic services

IscoveErRY.  Key *656# for selected current economic,
social and demographic statistics.

PC AussTats. Thousands of up-to-date time series are
available on this ABS on-line service. For

further information phone the
PC AUSSTATS Help Desk on
(06) 252 6017.

PC TeLESTATS.This service provides:

o foreign trade statistics tailored to users’
requirements. Further information is
available on (06) 232 5404,

o text and tables for selected Main
Economic Indicator publications.
Further information is available on
(06) 252 5405.

Floppy disk service

Selected ABS statistics are available on
floppy disk. Further information is
available on (06) 252 6684.
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